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May 30, 2022 
To, 

Listing Department, 

BSE Limited 
Phiroze Jeejeebhoy Towers, 

Dalal Street, 

Mumbai - 400 001 

Scrip Code- 530245 

Dear Sir / Madam, 

Sub: Outcome of Board Meeting held on 30" May, 2022. 

In continuation of our letter dated May 23, 2022, pursuant to regulation 33 read with Regulation 30 of 

Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements ) Regulations, 

2015, we hereby inform you that the Board of Directors of the Company in its meeting held on 30" May 2022, 
inter alia considered and approved the following; 

1. The Audited Standalone Financial Results set out in compliance with Indian Accounting Standards 

(Ind — AS) for the Quarter and year ended March 31, 2022 together with Statement of Assets & 
Liabilities. 

2. The Audited Consolidated Financial Results set out in compliance with Indian Accounting Standards 

(Ind — AS) for the Quarter and year ended March 31, 2022 together with Statement of Assets & 

Liabilities. 

3. Appointment of M/s. Gaurav Shiv & Co (FRN: 032322N) as Internal Auditors of the Company for 

the F.-Y. 2022-23. 

Independent Auditors Report thereon for Standalone and Consolidated Financial Results alongwith 

declaration in respect of audit report with unmodified opinion pursuant to proviso to Regulation 33(3) (d) of 

the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 is enclosed. 

The Board Meeting commenced at 03:00 P.M. and concluded at 03:45 P.M. 

The aforesaid results are also being disseminated on Company’s website at http://afsl.co.in/investor- 

relation html. 

You are requested to kindly update above information on your record. 

Thanking You, 

FOR ARYAMAN FINANCIAL SERVICES LIMITED 

  

Chaitali Pansari 

(Company Secretary and Compliance Officer) 
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To, 

Listing Department, 

BSE Limited 

Phiroze Jeejeebhoy Towers, 
Dalal Street, 

Mumbai -400001 

Scrip Code- 530245 

Dear Sir/Madam, 

May 30, 2022 

Sub: Declaration on the Auditor’s Report under Regulations 33(3)(d) of the SEBI (Listing Obligations 
  

and Disclosure Requirements), 2015. 

Pursuant to provisions of Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure Requirements), 

Regulations, 2015, we hereby declare and confirm that the Auditor’s Reports, on Financial Statements and 
Results for the Financial year 2021-22, which are being sent herewith, are unmodified and without any 

qualifications. 

Thanking You, 

FOR ARYAMAN FINANCIAL SERVICES LIMITED 

CHAITALI 

PANSARI 

CHAITALI PANSARI 
(Company Secretary and Compliance Officer) 
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INDEPENDENT AUDITOR’S REPORT 

To Board of Directors of Aryaman Financial Services Limited 
102, Ganga Chambers, 6A/1, W.E.A. 

Karol Bagh, New Delhi- 110005 

CIN: L74899DL1994PLC059009 

Report on audit of Standalone Financial Results 

Opinion and Conclusion 

1. We have (a) audited the accompanying Standalone Financial Results for the year ended 
March 31, 2022 (b) reviewed the Standalone Financial Results for the quarter ended March 
31, 2022 (refer para 10 of the ‘Other Matters’ section below), which were subject to 
limited review by us, both included in the accompanying “Standalone Financial Results for 
the Quarter and Year Ended March 31, 2022” of Aryaman Financial Services Limited being 
submitted by the company, pursuant to the requirement of Regulation 33 and Regulation 
52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, (‘listing 
regulations’). 

a) Opinion on Annual Standalone Financial Results 

In our opinion and to the best of our information and according to the explanations 
given to us these Standalone Financial Results: 

(i) are presented in accordance with the requirements of Regulation 33 and 
Regulation 52 of the listing regulations; and 

(ii) give a true and fair view in conformity with recognition and measurement 
principles laid down in applicable accounting standards prescribed under 
Section 133 of the Companies Act, 2013 (“the Act”) and other accounting 
principles generally accepted in India, of the net profit including other 
comprehensive income and other financial information of the Company for the 
year ended March 31, 2022. 

b) Conclusion on Unaudited Standalone Financial Results for the quarter ended March 
31, 2022 

With respect to the Standalone Financial Results for the quarter ended March 31, 2022, 
based on our review conducted as stated in paragraph (b) of Auditor’s Responsibilities 
section below, nothing has come to our attention that causes us to believe that the 
Standalone Financial Results for the quarter ended March 31, 2022, prepared in 
accordance with the recognition and measurement principles laid down in the Indian 
Accounting Standards and other accounting principles generally accepted in India, has 
not disclosed the information required to be disclosed in terms of Regulation 33 and 
Regulation 52 of the listing regulations, including the manner in which it is to be 
disclosed, or that it contains any material misstatement. 
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Chartered Accountants 

Basis for Opinion on the Standalone Financial Results for the quarter ended March 31, 
2022 

2. We conducted our audit in accordance with Standards on Auditing (SAs) specified under 
Section 143(10) of the Act and other applicable authoritative pronouncements issued by 
the Institute of Chartered Accountants of India (“the ICAI”). Our responsibilities under 
those standards are further described in the ‘Auditor’s Responsibilities for the Audit of 
Standalone Financial Results’ section of our report. We are independent of the company in 
accordance with the code of ethics issued by the ICAI together with ethical requirements 
that are relevant to our audit of the Standalone Financial Results under the provisions of 
the Act and Rules made thereunder, and we have fulfilled our ethical responsibilities in 
accordance with the requirements with these requirements and the Code of Ethics. We 
believe that the audit evidences obtained by us is sufficient and appropriate to provide a 
basis for our opinion. 

Management’s Responsibilities for the Statement 

3. These Standalone Financial Results have been prepared on the basis of the annual financial 
statements. The company’s Board of Directors are responsible for the preparation and 
presentation of these Standalone Financial Results that give a true and fair view of the net 
profit/(loss) and other comprehensive income and other financial information in 
accordance with recognition and measurement principles laid down in the Indian 
Accounting Standards prescribed under Section 133 of the Act read with relevant issues 
thereunder and other accounting principles generally accepted in India and in compliance 
with the requirements of the listing regulations. The Board of Directors of the company are 
responsible for maintenance of adequate accounting records in accordance with the 
provisions of the Act for safeguarding of the assets of the company and for preventing and 
detecting frauds and other irregularities; selection and application of accounting policies; 
making judgment and estimates that are reasonable and prudent; and the design, 
implementation and maintenance of adequate internal financial controls, that were 
operating effectively for ensuring accuracy and completeness of the accounting records, 
relevant to the preparation and presentation of the financial statements that give true and 
fair view and are free for material misstatement, whether due to fraud and error, which 
have been used for the purpose of preparation of Standalone Financial Results by the Board 
of Directors of the Company as aforesaid. 

In preparing the Standalone Financial Results, the Board of Directors of the Company are 
responsible for assessing the ability of the Company to continue as going concer, 
disclosing as applicable, matters related to going concern and using the going concern 
basis of accounting unless the Board of Directors either intends to liquidate the company or 
to cease operations, or has no realistic alternative but to do so. 

The Board of Directors of the Company are responsible for overseeing the financial 
reporting process of the Company. 

Auditor’s Responsibilities for the Audit of Standalone Financial Results 

a) Audit of the Standalone Financial Results for the year ended March 31, 2022 

Our objectives are to obtain reasonable assurance about whether the Standalone Financial 
Results as a whole are free from material misstatement, whether due to fraud or error, 
and to issue an auditor’s report that includes our opinion. Reasonable assurance is a high 
level of assurance, but not a guarantee that an audit conducted in accordance with SAs 
will always detect a material misstatement when it exists. Misstatement can arise from a
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fraud or error and consider material, if, individually or in aggregate, they could reasonably 
be expected to influence the economic decisions of users taken on the basis of these 
Standalone Financial Results. 

7. As part of an audit in accordance with the SAs, we exercise professional judgment and 
maintain professional skepticism throughout the audit. We also: 

e Identify and assess the risks of material misstatement of the Standalone Financial 
Results, whether due to fraud or error, design and perform audit procedure responsive 
to those risks, and obtain audit evidence that is sufficient and appropriate to our basis 
of opinion. The risk of not detecting a material misstatement resulting from fraud is 
higher than for one resulting from error, as fraud involves collusions, forgery, 
intentional omissions, misrepresentations, or override of internal control. 

e Obtain an understanding of internal control relevant to the audit in order to design 
audit procedure that are appropriate in circumstances. Under Section 143(3)(i) of the 
Act, we are also responsible for expressing our opinion on whether the company has 
adequate internal financial controls with reference to financial statements in place and 
operating effectiveness of such controls. 

e Evaluate the appropriateness of the accounting policies used and reasonableness of 
accounting estimates and related disclosures made by the Board of Directors. 

e Conclude on the appropriateness of the Board of Directors use of the going concern 
basis of accounting and, based on our audit evidences obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt on 
the ability of the company to continue as a going concern. If we conclude that material 
uncertainty exists, we are required to draw attention in our auditor’s report to the 
related disclosures in the Standalone Financial Results or, if such disclosures are 
inadequate, to modify our opinion. Our conclusions are based on the audit evidences 
obtained up to the date of our auditor’s report. However, future events or conditions 
may cause the company to cease to continue as a going concern. 

e Evaluate the overall presentation, structure and content of Standalone Financial 
Results including the disclosures and whether the standalone Standalone Financial 
Results represent the underlying transactions and events in the manner that achieves 
fair presentation. 

8. We communicate with those charged with governance of the company regarding, among 
other matters, the planned scope of timing of the audit and significant audit findings, 
including significant deficiencies in internal control that we identify during our audit. We 
also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear our independence, 
and wherever applicable, related safeguards. 

b) Review of the Standalone Financial Results for the quarter ended March 31, 2022 

9. We conducted our review of the Standalone Financial Results for the quarter ended March 
31, 2022, in accordance with the Standard on Review Engagements (“SRE”) 2410 ‘Review 
of Interim Financial Information Performed by the Independent Auditor of the Entity’, 
issued by the ICAI. A review of interim financial information consists of making inquiries, 
primarily of the Company’s personnel responsible for financial and accounting matters, and 
applying analytical and other review procedures. A review is substantially less in scope 
than an audit conducted in accordance with SAs specified under section 143(10) of the Act
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and consequently does not enable us to obtain assurance that we would become aware of 
all significant matters that might be identified in an audit. Accordingly, we do not express 
an audit opinion. 

Other Matters 

10. The Standalone Financial Results include the results for the quarter ended March 31, 2022 
being the balancing figures between audited figures in respect of the full financial year 
and the published year to date figures upto the end of the third quarter of the financial 
year. Also, the figures upto the end of the third quarter had only been reviewed and not 
subjected to audit. 

11. Note 8 of the Standalone Financial Results explains the uncertainties and management’s 

assessment of the financial impact due to the COVID-19 pandemic for which definitive 

assessment of the impact is dependent upon the future economic conditions. Our opinion is 

not modified in respect of this matter. 

For V.N. PUROHIT & CO. 
Chartered Accountants 
Firm Regn. No. 304040E 
OM PRAKASH Digitally signed by OM PRAKASH 

PAREEK Date: 2022.05.30 154026.10530 

O. P. Pareek 
Partner 

Membership No. 014238 

UDIN: 22014238AJWLWB1970 

Date: 30" May, 2022 
Place: New Delhi
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INDEPENDENT AUDITOR’S REPORT 

To Board of Directors of Aryaman Financial Services Limited 
102, Ganga Chambers, 6A/1, W.E.A. 
Karol Bagh, New Delhi- 110005 
CIN: L74899DL1994PLC059009 

Report on audit of Consolidated Financial Results 

Opinion and Conclusion 

1. We have (a) audited the accompanying Consolidated Financial Results for the year ended 
March 31, 2022 (b) reviewed the Consolidated Financial Results for the quarter ended 
March 31, 2022 (refer para 11 of the ‘Other Matters’ section below), which were subject to 
limited review by us, both included in the accompanying “Consolidated Financial Results 
for the Quarter and Year Ended March 31, 2022” of Aryaman Financial Services Limited 

(“the Parent”) and its subsidiaries(the Parent and its subsidiaries together referred to as 
“Group”) being submitted by the company, pursuant to the requirement of Regulation 33 
and Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, (‘listingregulations’). 

a) Opinion on Annual Consolidated Financial Results 

In our opinion and to the best of our information and according to the explanations 
given to us, and based on the consideration of the audit reports of the other auditors 
on separate financial statement of the entities included in the group referred to in 
Other Matters section below, the Consolidated Financial Results for the year ended 
March 31, 2022: 

(i) Includes the financial results of the subsidiaries viz., M/s Aryaman Capital 
Markets Limited & M/s Escorp Assets Management Limited; 

(ii) is presented in accordance with the requirements of Regulation 33 and 
Regulation 52 of the listing regulations; and 

(iii) | give a true and fair view in conformity with recognition and measurement 
principles laid down in applicable accounting standards prescribed under 
Section 133 of the Companies Act, 2013 (“the Act”) and other accounting 
principles generally accepted in India, of the net profit including other 
comprehensive income and other financial information of the Group for the 
year ended March 31, 2022. 

b) Conclusion on Unaudited Consolidated Financial Results for the quarter ended 
March 31, 2022 

With respect to the Consolidated Financial Results for the quarter ended March 31, 
2022, based on our review conducted as stated in paragraph (b) of Auditor’s 
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Responsibilities section below, nothing has come to our attention that causes us to 
believe that the Consolidated Financial Results for the quarter ended March 31, 2022, 
prepared in accordance with the recognition and measurement principles laid down in 
the Indian Accounting Standards and other accounting principles generally accepted in 
India, has not disclosed the information required to be disclosed in terms of Regulation 
33 and Regulation 52 of the listing regulations, including the manner in which it is to be 
disclosed, or that it contains any material misstatement. 

Basis for Opinion on the Consolidated Financial Results for the quarter ended March 31, 
2022 

2. We conducted our audit in accordance with Standards on Auditing (SAs) specified under 
Section 143(10) of the Act and other applicable authoritative pronouncements issued by 
the Institute of Chartered Accountants of India (“the ICAI”). Our responsibilities under 
those standards are further described in the ‘Auditor’s Responsibilities for the Audit of 
Consolidated Financial Results’ section of our report. We are independent of the company 
in accordance with the code of ethics issued by the ICAI together with ethical requirements 
that are relevant to our audit of the Consolidated Financial Results under the provisions of 
the Act and Rules made thereunder, and we have fulfilled our ethical responsibilities in 
accordance with the requirements with these requirements and the Code of Ethics. We 
believe that the audit evidences obtained by us is sufficient and appropriate to provide a 
basis for our opinion. 

Management’s Responsibilities for the Statement 

3. This statement, which includes Consolidated Financial Results is the responsibility of the 
Parent’s Board of Directors and has been approved for the issuance. The Consolidated 
Financial Results for the year ended March 31, 2022 has been compiled from the related 
audited consolidated financial statements. This responsibility includes the preparation and 
presentation of the Consolidated Financial Results for the quarter and the year ended 
March 31, 2022 that give a true and fair view of the net profit/(loss) and consolidated 
other comprehensive income and other financial information of the group in accordance 
with recognition and measurement principles laid down in the Indian Accounting Standards 
prescribed under Section 133 of the Act read with relevant issues thereunder and other 
accounting principles generally accepted in India and in compliance with the requirements 
of the Regulation 33 and Regulation 52 of the listing regulations. The respective Board of 
Directors of the companies in the group are responsible for maintenance of adequate 
accounting records in accordance with the provisions of the Act for safeguarding of the 
assets of the group and for preventing and detecting frauds and other irregularities; 
selection and application of accounting policies; making judgment and estimates that are 
reasonable and prudent; and the design, implementation and maintenance of adequate 
internal financial controls, that were operating effectively for ensuring accuracy and 
completeness of the accounting records, relevant to the preparation and presentation of 
the respective financial results that give true and fair view and are free for material 
misstatement, whether due to fraud and error, which have been used for the purpose of 
preparation of Consolidated Financial Results by the Board of Directors of the Parent, as 
aforesaid. 

In preparing the Consolidated Financial Results, the respective Board of Directors of the 
Companies included in the group are responsible for assessing the ability of the respective 
entities to continue as going concern, disclosing as applicable, matters related to going 
concern and using the going concern basis of accounting unless the Board of Directors 
either intends to liquidate the company or to cease operations, or has no realistic 
alternative but to do so.



5. The respective Board of Directors of the Companies included in the group are responsible 
for overseeing the financial reporting process of the group. 

Auditor’s Responsibilities for the Audit of Consolidated Financial Results 

a) Audit of the Consolidated Financial Results for the year ended March 31, 2022 

6. Our objectives are to obtain reasonable assurance about whether the Consolidated 
Financial Results as a whole are free from material misstatement, whether due to fraud or 
error, and to issue an auditor’s report that includes our opinion. Reasonable assurance is a 
high level of assurance, but not a guarantee that an audit conducted in accordance with 
SAs will always detect a material misstatement when it exists. Misstatement can arise from 
a fraud or error and consider material, if, individually or in aggregate, they could 
reasonably be expected to influence the economic decisions of users taken on the basis of 
these Consolidated Financial Results. 

7. As part of an audit in accordance with the SAs, we exercise professional judgment and 
maintain professional skepticism throughout the audit. We also: 

e Identify and assess the risks of material misstatement of the Consolidated Financial 
Results, whether due to fraud or error, design and perform audit procedure responsive 
to those risks, and obtain audit evidence that is sufficient and appropriate to our basis 
of opinion. The risk of not detecting a material misstatement resulting from fraud is 
higher than for one resulting from error, as fraud involves collusions, forgery, 
intentional omissions, misrepresentations, or override of internal control. 

e Obtain an understanding of internal control relevant to the audit in order to design 
audit procedure that are appropriate in circumstances. Under Section 143(3)(i) of the 
Act, we are also responsible for expressing our opinion on whether the company has 
adequate internal financial controls with reference to financial statements in place and 
operating effectiveness of such controls. 

e Evaluate the appropriateness of the accounting policies used and reasonableness of 
accounting estimates and related disclosures made by the Board of Directors. 

e Conclude on the appropriateness of the Board of Directors use of the going concern 
basis of accounting and, based on our audit evidences obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt on 
the ability of the company to continue as a going concern. If we conclude that material 
uncertainty exists, we are required to draw attention in our auditor’s report to the 
related disclosures in the Consolidated Financial Results or, if such disclosures are 
inadequate, to modify our opinion. Our conclusions are based on the audit evidences 
obtained up to the date of our auditor’s report. However, future events or conditions 
may cause the company to cease to continue as a going concern. 

e Evaluate the overall presentation, structure and content of Consolidated Financial 
Results including the disclosures and whether the standalone Consolidated Financial 
Results represent the underlying transactions and events in the manner that achieves 
fair presentation. 

e Perform procedures in accordance with the circular issued by the SEBI under Regulation 
33(8) of the Listing Regulations to the extant applicable.



10. 

e Obtain sufficient and appropriate evidence regarding Annual Standalone Financial 
Results of the entities within the group to express an opinion on the Annual 
Consolidated Financial Results. We are responsible for the direction, supervision and 
performance of the audit of the financial information of such entities included in the 
Annual Consolidated Financial Results of which we are the independent auditors. For 
the other entities included in the Annual Consolidated Financial Results, which have 
been audited by the other auditors, such other auditors remain responsible for the 
direction, supervision and performance of the audit of the financial information of 
audits carried out by them. We remain solely responsible for our audit opinion. 

Materiality is the magnitude of misstatement in the Annual Consolidated Financial Results 
that, individually or in aggregate, makes it probable that the economic decision of a 
reasonably knowledge user of the Annual Consolidated Financial Results may be 
influenced. We consider quantitative materiality and qualitative factors in (i) planning the 
scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the 
effect of any identified misstatements in the Annual Consolidated Financial Results. 

We communicate with those charged with governance of the Parent and such other entities 
included in the Consolidated Financial Results of which we are the independent auditors 
regarding, among other matters, the planned scope of timing of the audit and significant 
audit findings, including significant deficiencies in internal control that we identify during 
our audit. We also provide those charged with governance with a statement that we have 
complied with relevant ethical requirements regarding independence, and to communicate 
with them all relationships and other matters that may reasonably be thought to bear our 
independence, and wherever applicable, related safeguards. 

b) Review of the Consolidated Financial Results for the quarter ended March 31, 2022 

We conducted our review of the Consolidated Financial Results for the quarter ended 
March 31, 2022, in accordance with the Standard on Review Engagements (“SRE”) 2410 
‘Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity’, issued by the ICAI. A review of interim financial information consists of making 
inquiries, primarily of the Company’s personnel responsible for financial and accounting 
matters, and applying analytical and other review procedures. A review is substantially less 
in scope than an audit conducted in accordance with SAs specified under section 143(10) of 
the Act and consequently does not enable us to obtain assurance that we would become 
aware of all significant matters that might be identified in an audit. Accordingly, we do 
not express an audit opinion.



Other Matters 

11. The Consolidated Financial Results include the results for the quarter ended March 31, 
2022 being the balancing figures between audited figures in respect of the full financial 
year and the published year to date figures upto the end of the third quarter of the 
financial year. Also, the figures upto the end of the third quarter had only been reviewed 
and not subjected to audit. 

12. Note 8 of the Consolidated Financial Results explains the uncertainties and management’s 
assessment of the financial impact due to the COVID-19 pandemic for which definitive 
assessment of the impact is dependent upon the future economic conditions. Our opinion is 
not modified in respect of this matter. 

FOR V. N. PUROHIT & CO. 
Chartered Accountants 

Firm Regn. No. 304040E 
OM Digitally signed by 
p RAKASH OM PRAKASH PAREEK 

Date: 2022.05.30 

PAREEK 15:50:27 +05'30" 

O. P. Pareek 

Partner 

Membership No. 014238 

UDIN: 22014238AJWSBZ691 2 

Date: 30° May 2022 
Place: New Delhi
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Quarter Ended Year ended 
Particulars 

in Inventories 

Total 

rofit / 

E 

Hc T 

2) Deferred Tax 
73 
Profit | (Loss) for 

Face value,   
Notes: 

1 Additional information pursuant to Regulation $2(4) of SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015 are enclosed herewith, 

2 The figures for the corresponding previous period have been regrouped/reclassified wherever necessary, to make them comparable. 

3 The Company has adopied Ind AS 116 "Leases" using modified restraspeetive approch. The adoption of the standard did not have any material impact on the profit for the period as compared to 

previous periods 

4 The Company has only one business one segment in which it operates viz. Finance (Including NBFCs) 

Ss Figures for the quarter ended on 31st March 2022 and 31st March 2021 are the balancing figures between the audited figures for the full financial year and the reviewed year to date figures for the 

quarter ended on 31st Dec 2021 

6 The above result for the quarter year ended 31st March 2022 have been reviewed by the audit committee mecting held on 30th May, 2022 and approved by the Board of Directors in their meeting held 

‘on 30th May, 2022 

7 The aforesaid Quarterly Financial Results are also being disseminated on the website of the Company i.¢, (http //afsl.co. in/investor-relation. html) 

x The continuance of corona virus (Covid - 19) pandamig globally and in india is causing significant distubance and slowdown of economie activity pending this year ended March 31, 2022, there is no 

significant impact of covid -19 on the operations of the company 

dal Services Limited 
Ved 

  

    
Mumbai 

DIN: 01628855 - 

30 May 2022 
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FINANCIAL SERVICES LTD 

Additional information pursuant to Regulation 52(4) of SEB! (Listing Obligation and Disclosure Requirements) Regulations, 2015 

Ratio Analysis and tts components 

‘S.No. Particulars Bist March 2022 34st March 2021 

1_ |Current ratio 9.94 7,64 

2 |bebt- Equity Ratio 0.00 0.01 

| 3. [Debt Service Coverage Ratio “34.22 an 

4 _|Inventory Turnover Ratio Ne Ae Ne Ay 

5 [Debtor Turnover Ratio 64.08 29.40 

6 [interest Service Coverage Ratio 76.25 25.78 

7 [Long term debt to working capital 0.01 0,03 

& _|Bad debts to Account receivable ratio _ : 

9 [Current tiability ratio 0,92 0.83 

10 [Total debts to total assets 0,00 0,01 

Components of Ratio 
(in 000's) 

S.No. Ratios Numerator Denominator March 31st 2022 [March 31st 2021 

Numerator Denominator | Numerator | Denominator 

7 [Current ratio Current Assets Current Liabilities 834,40 83.91) 712.39 93.30 

2 Debt- Equity Ratio Total Debts (Total Liabilities) Total Equity (Equity Share capital+Other 6.73 2,454.12 17,52 | 2,319.72 | 

Jequity) 

3 [Debt Service Coverage Ratio Earnings available for debt service (Net profit [Finance cost + principle repayment of long 188,78 (6.05) 80.46 10.44 

before exceptional Items & tax expense + term borrowings during the period /year 

depreciation & amortization + Finance cost + 
Non cash operating items + other adjustment) 

4 inventory Turnover Ratio Revenue from sales of products ‘Average Inventory [(opening balance + 481.48 - 246.31 

closing balance) /2] 

5 |Debtor Turnover Ratio Revenue from operations ‘Average Debtors [(opening balance + closing 431.48 7.51 246.31 338 

balance)/2] 

6 |Interest Service Coverage Ratio Earnings before interest and taxes (EBIT) Interest expense 180,72 237 72.35 2.81 

7 |Long term debt to working capital Non-Current Borrowings (Including Current Current Assets Less Current Liabilities 8.08 756.36 16.50 628.74 

Maturities of Non- (Excluding Current 
Current Borrowings) Maturities of Non-Current Borrowings) | 

8 |Bad debts to Account receivable ratio|Bad Debts Average Trade Receivables 7 8,38 

9 ‘Current liability ratio Total Current Liabilities Total Liabilities 83.91 90.72 111,86 
= 
|_10__ Total debts to total assets Total Debt Total Assets 6.73 2,544.84 2,431.57 

Fn 

    Shope Sre 
Executive Director” 

DIN; 01628855



  

ARYAMAN FINANCIAL SERVICES LTD. | 
  

Standalone Statement of Assets and Liabilities 

(Rs in lacs), unless stated otherwise 
  

  

  

  

  

    

{ Audited Audited 
Particulars 

31th March -2022 | 31th March -2021 

ASSETS 

Financial Assets 

Cash and cash equivalents 4.12 20.21 

Bank balances other than above 810.10 659.92 

Inventories (Stock In Trade) 

Receivables 

Trade receivables 9.22 5.81 

Investments 1,347.03 1,347.03 

Other financial assets 255.91 256.76 

Non Financial Assets 

Current tax assets (net) 10.96 26.45 

Property, Plant & equipment 106.11 112.35 

Other Intangibale Assets 

Other Non- Financial assets 1.39 3.04 

Other Non- Current assets : - 

TOTAL ASSETS 2,544.84 2,431.57 

LIABILITIES AND EQUITY 

Financial Liablities 

Payables - 

Trade payables 1.90 9.61 

Borrowings (Other Then Debt Security) 6.73 17.52 

Other financial liabilities 18.73 22.48 

Non Financial liabilities 

Current tax liabilities (net) 

Non Financial liabilities 

Deferred Tax Liabilly 0.08 1.04 

Other non Financial Liabilities 63.28 61.21 

Total equity 

Equity Share Capital 1,168.20 1,168.20 

Other Equity 1,285.92 1,151.52 

TOTAL EQUITY AND LIABILITIES 2,544.84 2,431.57       
  

  

Shripal Shah 
Executive Director 

DIN: 01628855 
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ARYAMAN FINANCIAL SERVICES LIMITED 
  

Standalone Statement of cash flows for the year ended 31st March, 2022 
  

Particulars 

  

  

A |Cash flow from operating activities 
Profit before tax and extra ordinary items 

Adjustments for: 

Finance costs 
Depreciation and amortisation expense 

Interest income 

Operating profit before working capital changes 

(Increase)/decrease in trade receivables 

(Increase)/decrease in other assets 

Increase /(decrease) in trade payables 

Increase /(decrease) in other liabilities 

Cash generated from operations 

Taxes paid 

Net cash flow from operating activities 

B |Cash flows from investing activities 

Payment for property, plant and equipment (PPE) 

Purchase/Sale of Investments 

Interest Income 

Net cash flow from investing activities 

C |Cash flow from financing activities 

Repayment of borrowings 

Interest paid 

Net cash flow from financing activities 

Net Cash Flow during the period 

Add: Opening Cash and cash equivalents 

Closing Cash and cash equivalents 

Components of Cash and Cash Equivalents 

Cash In Hand 

Balance with bank in Current and Fixed Deposits accou 

Total cash and Cash Equivalents   

  

  

  

  

  

  

  

  

  

  

  

      

For the year ended | For the year ended 

31st March, 2022 31st March, 2021 

178.35 69.54 

2.37 2.81 
8.06 8.12 

(31.72) (35.75) 

157.06 44.71 
(3.41) 5.14 
17,98 25.81 

(7.72) (1.72) 

(1.67) 37.29 
162.23 111.23 

44.90 18.67 

117.33 92.56 

(1.82) (1,42) 

31.72 35.75 
29.90 34.34 

(10.79) (6.61) 

(2.37) (2.81) 

(13.16) (9.42) 

134.08 117.48 

680.14 562.66 
814.22 680.14 

2.94 0.06 

811.27 680.08 

814.22 680.14   
  

For Aryaman Financial Sate Limjted 

Z Che 9: 

- Shripa Shah 

Executive Director 

DIN: 01628855 
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FINANCIAL SERVICES LTD 

ARYAMAN FINANCIAL SERVICES. 

Particulars Quarter Ended Year ended 

31-03-2022 ‘31-12-2021 31-03-2021 31-03-2022 31-03-2021 

Fees Income 199.37 138.58 119.18, 537.50 326.48 

Investment & Dividend Income 5.74 632.65 14.78 

Total Income 

Total 

Profit items and tax 

Profit before tax 
Tax 

Other Income. of T: 

T Income for the Period attributable to 

- Owners of the 

Diluted 

4.46%   
Notes: 

1 Additional information pursuant to Regulation 52(4) of SEB! (Listing Obligation and Disclosure Requirements) Regulations, 2015 are enclosed herewith. 

2 The figures for the corresponding previous period have been regrouped/reclassified wherever necessary, to make them comparable. 

3 The Company has adopted Ind AS 116 “Leases” using modified restrospective approch. The adoption of the standard did not have any material impact on the profit 
for the period as compared to previous periods 

4 The Company has only one business one segment in which it operates viz. Finance (Including NBFCs) 

5 Figures for the quarter ended on 31st March 2022 and 31st March 2021 are the balancing figures between the auditec figures for the full financial year and the 

reviewed year to date figures for the quarter ended on 31st Dec 2021 

The above result for the quarter year ended 31st March 2022 have been reviewed by the audit committee meeting held on 30th May, 2022 and approved by the 

Board of Directors in their meeting held on 30th May , 2022. 

o 

The aforesaid Quarterly Financial Results are also being disseminated on the website of the Company i.e. (http://afs!.co.in/investor-relation.htm). 

The continuance of corona virus (Covid - 19) pandamic globally and in india is causing significant distubance and slowdown of economic activity. pending this year 
ended March 31, 2022, there is no significant impact of covid -190n the operations of the company 

@ 

    

    

   

For Aryaman Financial Services Limited 

Shripai Shah 
Mumbai Executive Director 
30-05-2022 DIN: 01628855
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FINANCIAL SERVICES LTD 

Additional information pursuant to Regulation 52(4) of SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015 

Ratio Analysis and its components 

S.No. Particulars 34st March 2022 31st March 2021 

1 |Current ratio 33.19 32.35 

2 [Debt- Equity Ratio 0.73 0.80 
3. [Debt Service Coverage Ratio 4.54 0.52 
4 inventory Turnover Ratio 3.46 4.29 

5 [Debtor Turnover Ratio 440.36 603.83 

6 |Interest Service Coverage Ratio 4.49 1.38 

7 |Long term debt to working capital 0.55 0.57 

8 |Bad debts to Account receivable ratio * * 

9 |Current liability ratio 0.05 0.05 

10_|Total debts to total assets 0.31 0.34 

Components of Ratio (In 000's) 

S.No. Ratios Numerator Denominator March 34st 2022 March 31st 2021 

Numerator | Denominator | Numerator | Denominator 

1 |Current ratio Current Assets Current Liabilities 5,744.63 173.07 5,086.21 157.22 

2 |Debt- Equity Ratio Total Debts (Total Liabilities) Total Equity(Equity Share 3,071.76 4,218.58 2,818.72 3,542.54 

capital+Other equity) 

3 [Debt Service Coverage Ratio Earnings available for debt service __|Finance cost + principle 1,095.63 241.17 400.19 765.60 
(Net profit before exceptional Items [repayment of long term 

& tax expense + depreciation & borrowings during the 

amortization + Finance cost + Non —_|period/year 
cash operating items + other 

adjustment) 

4 {Inventory Turnover Ratio Revenue from sales of products Average Inventory 8,387.61 2,423.35 | 13,807.29 3,222.18 

{(opening balance + 

closing balance)/2)} 

5 |Debtor Turnover Ratio Revenue from operations Average Debtors 8,387.61 19.05 | 13,807.29 22.87 

[(opening balance ~ 
closing balance)/2] 

Interest Service Coverage Ratio Earnings before interest and taxes interest expense 1,083.05 241.17 386.42 280.00 
(EBIT) 

7 |Long term debt to working capital |Non-Current Borrowings (Including [Current Assets Less 3,077.64 5,577.43 | 2,828.37 4,938.65 
| Current Maturities of Non- Current Liabilities 

| ‘Current Borrowings) (Excluding Current. 

| Maturities of Non-Current 
Borrowings) 

8 Bad debts to Account receivable ratio|Bad Debts Average Trade . 19.05 22.87 

Receivables 

9 [Current liability ratio Total Current Liabilities Total Liabilities 173.07 3,535.16 157.22 3,140.72 

10 |Total debts to total assets Total Debt Total Assets 3,071.76 9,875.97 2,818.72 8,340.40                 
  

Date: 30th May 2022 

Place: Mumbai 

     For Aryaman Financial soe 

c 

Shripal Shah 
Executive Director 

DIN: 01628855
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ARYAMAN FINANCIAL SERVICES LTD. 
  

Consolidated Statement of Assets and Liabilities 
  

  

(Rs in lacs), unless stated otherwise 
  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

Particulars Audited Audited 

31th March -2022 31th March -2021 
ASSETS 

Financial Assets 

Cash and cash equivalents 944.52 361.60 

Bank balances other than above 2,399.34 1,612.66 

Inventories (Stock In Trade) 2,058.56 2,788.14 

Trade receivables 19.57 18.52 

Investments 3,884.01 2,976.00 

Other financial assets 322.64 305.29 

Non Financial Assets 

Current tax assets (net) 19.92 30.49 

Property, Plant & equipment 216.18 226.50 

Other Intangible Assets 0.28 0.27 

Other Non- Financial assets 10.95 20,92 

Other Non- Current assets 

TOTAL ASSETS 9,875.97 8,340.40 

LIABILITIES AND EQUITY 

Financial Liablities 

Trade payables 11.27 49.43 

Borrowings (Other Then Debt Security) 3,071.76 2,818.72 

Other financial liabilities 39.04 29,83 

Non Financial liabilities 

Deferred Tax Liabiliy 290.32 164.79 

Other non Financial Liabilities 122.76 77,96 

Total equity 

Equity Share Capital 1,168.20 1,168.20 

Other Equity 3,050.38 2,374.34 

Equity Attributable to Owners of the company 4,218.58 3,542.54 

Non Controlling interest 2,122.22 1,657.13 

Total Equity 6,340.80 5,199.67 

TOTAL EQUITY AND LIABILITIES 9,875.97 8,340.40       
  

For Aryaman Financial Services Limite’     

  

Aoi ie 

Shripal ‘Sha 

Executive Director 

DIN: 01628855
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_ ARYAMAN FINANCIAL SERVICES LIMITED 

Consolidated Statement of cash flows for the year ended 31st March, 2022 

For the year ended For the year ended 

PaCiSHiets 31st March, 2022 | 34st March, 2021 
Cash flow from operating activities 
Profit before tax and extra ordinary items 841.88 106.41 

Adjustments for: - 

Finance costs 241.17 280.00 

Depreciation and amortisation expense 12.59 13.78 
Interest income (90.41) (73.43) 

Operating profit before working capital changes 1,005.23 326.76 

(Increase)/decrease in trade receivables (1.05) 8.68 

(Increase)/decrease in other assets 722.20 945.46 

Increase /(decrease) in trade payables (38.16) 48.05 

Increase /(decrease) in other liabilities 54.02 25.12 

Cash generated from operations 1,742.24 1,354.08 

Taxes paid (78.98) 28.51 

Net cash flow from operating activities 1,663.26 1,382.58 

Cash flows from investing activities 

Payment for property, plant and equipment (PPE) (2.28) (2.08) 

Purchase/Sale of Investments (393.66) 108.11 

Interest Income 90.41 73.43 

Net cash flow from investing activities (305.53) 179.46 

Cash flow from financing activities 

Repayment of borrowings (241.17) (485.60) 

Interest paid 253.05 (280.00) 

Net cash flow from financing activities 11.88 (765.60) 

Net Cash Flow during the period 1,369.61 796.44 

Add: Opening Cash and cash equivalents 1,974.26 1,177.80 

Closing Cash and cash equivalents 3,343.87 1,974.26 

Components of Cash and Cash Equivalents 

Cash In Hand 4.36 1.43 

Balance with bank in Current and Fixed Deposits accounts 3,339.51 1,972.83 

Total cash and Cash Equivalents 3,343.87 1,974.26 

  

  

  

  

  

  

  

  

  

        
  

   

  

For Aryaman Financial Service: 

LSAH~LS 

~ Shripal Shah 
Executive Director 

DIN: 01628855 
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